17(5',6=,3/,1b5(5%$+/%(5(,&+
U &+ (/25678",(1*$1* '(53+,/2623+,6&+(1

)$.8/7b7 '(581,9(56,7bH52672&.

9(5$167$/781*(1 81" +,1:(,6( )h5 678",(5(1'(
6200(56(0(67(5

3+,/2623+,6&+( )$.8/7b7 , 8QLYHUVLWIW 5RVVOREWNU $XJIXVV
SRVWREKWWSY 777 SKI XQL URVWRFN GH

/HWIJWH $NWXDOLVLHUXQJ JHEUXDU




ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHNQNXOKXKIHHWHLUIF& HU 3KLORVRSKL)

 ((

P :LOQWHUVHPHVWHU WUDW U +BKGBIRVR B K KWHOKRH.
QHXH BWXGLHQ XQG 3U«IXQJWRUB QXMRAKH® R U B WX C
A, QWHUGLV]LSOLQIUH B6WXGLM® HLQHP G QWH UDXL
:DKOEHUHLFK: DEJHO|VW

OLW GHU 1HXNRQ]JHSWLRQ GHM MK® ZHHEHEKE L\HR®|C
ZHUGHQ LQ ,KUHP 6WXGLXP HIL® HQ B&H DHHILDAKU OXRM. @

%OLFN sEHU GHQ 7HOOHUUD Q/GHDDN HQXQG GLHHX HV W
GLH LP %DFKHORUVWXGLXPLRVIW ZQWGHK®H QX EWN

' HOFKH /HLVWXQJHQ P VVHO HUEUDFKW

SXVVEKQOQLWW 6WXGLHORUGOXQJIW 3AHIBIB®FK %DFKHC

t $EVDW] ,P (UVWIDFK LVW HALKQ ,Q%HUR I* ¥ MW
/JHLVWXQJVSXQNWHQ ]X DEVROYQHUIBQH DG W3 HW M8|Q
DQJHERWHQ ZHUGHQ EHOHJW PHYR® QG HWUR GHPQ 6W
VWXGLHUWHQ )DFK JHK|UHQ QDUHEH Y DQLVDID XK WQ QG
6SUDFKNXUVH DQUHFKHQED W LRAKULMMW HUG LD/QMSHIULQ
)JUGHUXQJ EHUXIVTXDOLIL]LHUHRQUGHQW DIQZW & G X D
LOQHUKDOE

GHV =ZHL )DFK %DFKHORUVWXGLEBDHDEL¥KYHYWUBH
GHU 7UDQVIHU IDFKGLV]LSO GMQ KD GL VR/GIPNESWUHR G/
LVW GHU (UZHUE YRQ WKHR U HWWLP/OFW HDF K P IOW KRG
SHIOHNWLRQ 30DQXQJ XQG BPWRWXXQWEI $X0 WHEHLWAYI
IIFKHUSEHUJUHLIHQGHU =XV D A WQDLE K H QW L]\ZJLL\GFKUC
DXFK HLQH DOOJHPHLQH 3H U %|HIOKIFEINHL XWPH]Q WIZQ F
(QJDJHPHQW B6WXGLHUHQGH H UKINOMH Q XWLIGIE QK 8 W
XQG $UEHLWVZHLVHQ DQGHUH UHUHLI/MKHE\L VRIGSHOL Q1D

LL



ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHNQNXOKXKIHHWHLUIF& HU 3KLORVRSKL)

SUDNWLVFKH 8PVHW]XQJ

8PIDQJ

ORGXOH LP *HVDPWXPIDQJ YRQZIKOHELDAW X § IWLSX® MW
HU ORGXOH RGHU DQGHUH .R®ED Q CEMICRHXNCH WX OG\DW
GLH DQ DQGHUHQ )DNXOWIW HQUEQ B FIXQV XOIG®ISHIDQ D1
NJQQHQ 9RU DOOHP GLH 0]J®DRKNHY W RHQQW W Q$ XG
%HWUDFKW JLHKHQ

ORGXOH N|QQHQ JHZIKOW ZHUGHQ

$XV DOOHQ ORGXOHQ DQ G/HRUHBJIL HH Q W L&G\M Q/DH/R
ORGXOYHUDQWZRUWOLFKHQ HUIROJW

$XV GHP :DKOEHUHLFKVNDWDORJ GHU )DNXCQW IW
$XV GHP . XUVDQJHERW G HBYL6YSEHRMWREN QW B XP\

$QJHUHFKQHW ZHUGHQ DX%HUGHP

6SUDFKNROWH)G XQG $XVODQG
$XVODQGVDXIHQWKDOWH ]XRGMYXE OHD@E WS N E R W]
BWXGLHQUHOHYDQWH 3UDNWLND LP ,QODQG

ORGXOH XQG /HLVWXQJHQ D QG DIGH E HQ HR I ® A k
BWXGLHQ]JHLW LP %DFKHORUVWXGLHQJDQJ SHU

1LFKW DQJHUHFKQHW ZHUGHQ N|QQHQ

i /HLVWXQJHQ I+U GLH EHUHLWW B Q DWQIGHEWIU % Q
DEJHUHFKQHW ZXUGHOQ

i 6SUDFKNXUVH LQ GHU VWXGLHUWHQ 6SUDFKH
i ORGXOH LQ GHQ HLIHQHQ 6WXGLHQIIFKHUQ
i 3UDNWLND GLH YRU GHP 6WXGLXP DEVROYLHUW

i $X 3DLU XQG :RUN DQG 7UDYHO $XIHQWKDOWH |

i % XQGHVZ XY EHWIHG® L BIL@O)LIHIQAI ICHI\VIWM V 6 R]L D (
JUHLZLOOLJHV gNRORJLVFKHV -DKU X

LLL



ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHNQNXOKXKIHHWHLUIF& HU 3KLORVRSKL)

6SUDFKNXUVH

$P 6SUDFKHQ]JHQWUXP GHU 8QLYSRUDIOWIWRERVWR BN
ZHUGHQ ,Q GLHVHP 8PIDQJ LW XHUW I& DX HEWH WX FBIHRX

BROOWHQ 6WXGLHUHQGH DQ HW LYXN OB Q G SNUHDLFAKQ X!
JLODQJLHUXQJ VHOEVW ]X WUD6S QD PKH® ] H<QW DX IPW
5RVWRFN ) RGHWM KQXZ HUEHQ

%HZHUWXQJ

$O0H ORGXOH P+VVHQ AEHVWIEQ Q@HBRW HUHIHG E HHQ
6WXGHQWLQ HLQ BWXGHQW DX GIWGIMPLBRKGXDLE HUU 8
ORGXOEHVFKUHLEXQJ JHQDQ QW HQ WE VFEBXN V& BwWX
EHVWDQGHQ %HL ORGXOHQ QGUHQH:IDIKHMEHUHLEK QH
LVW HV P|JOLFK GLH LQ GHNWHOREGXOEHMFHKINALER Q.
AQLFKW EHVWDQGHQ:® ]X NHQQ]JHLFKQHQ

$QPHOGXQJ $QUHFKQXQJ XQG $QHUNHQQXQJ

%HOHJHQ GLH B6WXGLHUHQGHQ LPKQRG®MHO KRB DOR
$QPHOGXQJ ]XU ORGXOSU*IXQJ GPWRBUPXOWWD @R I%
'LH 3U*IXQJVDQPHOGXQJ HUIROJW LQ GHU $QPHOGH

%HOHJHQ GLH 6WXGLHUHQGHQVBREXCGHHD QLEKW 8®
3+) YHUJHLFKQHW VLQG PHOGKQBEHHHVERKL® 3B W Xa
DQ 'LH $QPHOGXQJ ]XU ORGXOBW AX' Q% HQ PRIMIGK @ L
6WXGLHQJIQJHQS® LQ GHU $QPHOBMGWHIQV @ L FIKAV 1IERANVH
GDV 3U«IXQJVDPW EHLP MHZHLOLJHQ /HKUHQGHQ

'LH )RUPXODUH ]XU 3UIXQJVDPRHOGKIQ B KLQBVRZR!
J)DNXOWIW ]X ILQGHQ

P )DOOH YRQ 3UDNWLND HLQHP $}WODQGNDKUDF V
VLQG GLHVH GHU )DFKVWXGHHEHBU DR JZ VB & UH LY
DXVJHI*OOW GLH sEHU GDV 3KV RWUIP\G HIMP Z3 WeE:

Q GHU 9HUJDEH JHOWHQ IROJHQGH :HUWH DOV 2ULHQW

i B3UDNWLNXP ,Q0DQG "REKMWXGLHBUHOHYDQWHU §

i 3UDNWLNXP $XvoDOQG :RFKHZQ /3 /3
i 6SUDFKNXUV $XVODQG

%YHUDWXQJ

%HUDWXQJ ]X $QHUNHQQXQJVING JHF KMWEG GKQEK
(UVWIDFKHV GXUFKJHI*KUWHEMNP ERAMRW [MHKHNDIQE K
GRUW HUIROJHQ hEHU GLH X8 UWHHOQQUXFEX W Q GHXBKK
J)DFKVWXGLHQEHUDWXQJ

LY



ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHQVXXKIHHWDHUIF&HU 3KLORVRSKLVFKHQ )DNXOWIW

hEHUVLFKW ,':% %

02'8/( 0,7 (,*(16 '$)h5 $1*(/(*7(1 9(561L67$/781

"(.$1%$7 3+,/262+( )$.8/7b7 &$5((56 6

C

~

ORGXC ORG> | IHKUIRL ORGXODE 6HPH
_RPSHWHQ]JHNDWLRQ I+U 6\ 6HPLC 3RU 6
3XEOLJLHUHC 6HP | 6
81,9(56,7b76%(.

ORGXC ORG> | /HKUIRL ORGXODE 6HPH
(LQI*KUXQJ LQ GLH ,QVWL 9 )eKU. 0D 6

L, QVWLWXWLRQHQ GHU ( )RUW\ 3 %6 ([N, | WHULFKW 6

266,/ )256&+817(//( )h5 (8523( (7+12/2*,( 981"
ORGXC ORG> | IHKUIRL ORGXODE 6HPH
+LVWRULVFKH 9RONVNXOWXWC $. +¢€ +DXVDUEHLV .6
SHILRQDOHWKQRJUDILHQ 1RUG@GWHKG $. +6€ +DXVDUEHLV 6
ODULWLPH .X' XQG GHU 1 6 +DXVDUEHLV .6
;167,787 )h5 (256&+¢
ORGXC ORG> | IHKUIRL ORGXODE 6HPH
-RXUQIL 3UD? 9/ 6 "RUQDOLV 6
0$/7(6(5 +,/)6" ( ¢
ORGXC ORG> | IHKUIRL ORGXODE 6HPH
3URMHNW %6 3U 3RUWG6HPLQI 6 6
$* *(1'(5 81" 48((5 678", (1
ORGXC ORG> | IHKUIRL ORGXODE 6HPH

$* *HQGHU XQG

(VVI 6H




ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHQVXXKIHHWDHUIF&HU 3KLORVRSKLVFKHQ )DNXOWIW

hEHUVLFKW ,':% + 02'8/( 0,7 9(5$167$/781*(1 $86 7(,/678"',(1*b1*(1

,167,787%$1*/,67,. $0(5, .
ORGXC ORG > JHKUIRLU ORGXODE 6HPH
'RPSHWHQ]JHQ XQ *UXQGODJHQ 9/ h .OD 6
6SUDFKZLVVHQVFKDIW
*UXQGO .XOWXUZL 9/ h 0D 6 6
*UXQGODJHQ GHU / 9/ h .0OD 6 6
167,787 )h5 *(5I
ORGXC ORG > JHKUIRLU ORGXODE 6HPH
*UXQGODJHQ $O0JHPHLQH XQ 9 6WXGLH 6 6
+(,15,&+ 6&+/ ,167,787 )h5 $/7(57806:,66
ORGXC ORG> JHKUIRLU ORGXODE 6HPH
*UXQGODJHQ GHU HXURSIL 9/ h 0D 6
XOWXU XQG *HV 9/ h 0D 6
+,6725,6&+(6 ,
ORGXC ORG > JHKUIRLU ORGXODE 6HPH
OLWWHODOWF 9/ h +DXVDUEHL' .6
*HVFKLFKWH 9/ h +DXVDUEHL' 6 6
*HVFKLFKW 9/ h SHIHUDW = 6 6
,167,787 )h5 3+,
ORGXC ORG > JHKUIRLU ORGXODE 6HPH
(LQI*KUXQJ LQ GLH ¢ 9/ 0D 6




ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHQVXXKIHHWDHUIF&HU 3KLORVRSKLVFKHQ )DNXOWIW

167,787 )h5 52
ORGXC ORG > JHKUIRLU ORGXODE K 6HPH
JUDQJ[V/LWIZLVVHQ 9/ 6 0D .6
6SDQ /LWIZLVVHQ 9/ 6 .0OD .6
WDOL/LWIZLVVHQ 9/ 6 0D 6
YUDQ]['6SUZLVVHQ 9/ 6 0D 6
6SDQ 6SUZLVVHQ 9/ 6 .0OD .6
_WDOL6SUZLVVHQ 9/ 6 0D 6
&LQ ,WD h 0°QGOLFEK 6 6
6SUDF,WDO ,WECL h .0OD .6
6SUDF,WDO ,WD h 0D 6
6SUDF,WDO ,WD h 0D 6
BSUDFKNXUV 3RUW. h .0OD W
BSUDFKNXUV 3RUWX h 0D W
BSUDFKNXUV 3RUWX h 0D W

-85,67,6&+( )$
ORGXC ORG > JHKUIRLU ORGXODE K 6HPH
3KLORVRSKLVFKH *1 9/ 0D 6
+LVWRULVFKH *U> 9/ .0OD .6
6R INRQRPLVFKH *UXC 9/ 0D 6

7+(2/2*,6&+( )$.
ORGXC ORG > JHKUIRLU ORGXODE K 6HPH
*UXQGODJHQ 7KHRORJL 6 h 0D 6

. 576&+% 81'62=,%/:,66(16&+$)7/,&~+

ORGXC ORG > JHKUIRLU ORGXODE K 6HPH
(UIROJVIDNWRUHQ EH 6 h +$ PLW 3U 6 6
,GHHQILC:HQWZ 6 h +$ PLW 3U 6

+,1:(,6'LH 7TDEHOOHQ VROOHQ ,KQHQ BHD HQ QLAKHQDIOWIHHZ | K O VWM HIH N HD IGQHACDLERIMXSQUIHR
9ROOVWIQGLIJNHLW DOOHU ORBRQW ZTHUGH@V $X%K/ ML QY KNQ NDR & XPHMEM B QB X MK D OQ
6LH VLFK ELWWH ]XVIW]OLFK D X | HLHAQH UHVSHQUIHE\R WHHL WRI@ [BMW X, I® W/H V8 W HQ CEHX @J



ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHNWNXOKXKIHHWHKLUIF& HU 3KLORVRSKL)

$+/%(5(,&+6.$7%/2* '(5 3+,/2623+,6&+(1
)$.8/7b7

'1% + 02'8/( 0,7 (,*(16 '$)h5 $1*(/(*7(1 9(5$167$/781*(1
'(\$1$7 3+,/2623+,6&+( )$.8/7b7 81" &$5((56 6(59,&(
81,9(56,7b76%,%/,27+(.

:266,'/2 )256&+81*667(//( )h5 (8523b,6&+( (7+12/2*,(6981"(
,167,787 )h5 0(',(1)256&+81*
352-(.7 A%$/8 81' '83 ODOWHVHU +LOIVGLHQVW H 9

$* *(1'(5 81" 48((5 678", (1



ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHNWNXOKXKIHHWHKLUIF& HU 3KLORVRSKL)

'1% + 02'8/( 0,7 9(5$167$/781*(1 $86 7(,/678"',(1*b1*(1

'(3$570(127 )h5 %,/'81*6:,66(16&+%$)7(1

167,787 )B%*/,67,. $0(5,.$1,67,.

167,787 )hE50$1,67,.

+(,15,&+ 6&+/,(0$11 ,167)/¥BB/7(57806:,66(16&+$)7(1
+,6725,6&+(6 ,167,787

167,787 Yh5 3+,/2623+,(

167,787 )630%$1,67,.

-85,67,6&3$.8/7b7

7+(2/12%,6&+]$.8/7b7

:,576&+%$)76 85K2=,%/:,66(16&+%$)7/,886(8/7b7



ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHNWNXOKXKIHHWHKLUIF& HU 3KLORVRSKL)

225 $1*(/(*7(1

"(.$1$7 3+,/2623+,68&+( )$.8/7b7 81' &$5((56

%H]JHLFKQXQJ GH

6(59,&(

/IHKULQKDOWH

'DXHU GHV C
$QIJHERWVY
JHLVWXQJV:

.RPSHWHQ]HQ XQ{
NDWLRQ I+U 6WX
%HUXI

5 IHYBIWEXQJVWUDLQLQ.
GWUD KQIGQJ .RPSHWHQ]S
.RPPXQLNDWLRQ LQ 6W

) SOUHPHYW B W

5 U RWLHOUHVQHW? A\
XGLXP XQG %

L RLQv
AANHDLX Q J
HUXI

3XEOL]JLHUHQ LQ

"-RXUQDOLVWLVFKH d
GHQ6BHGEKE XQG 7TH[WW
OHGLHQ $UEHLWHQ LI
'LVVHQVFKDIWVXP

oHUXIVIHOGH
SHQEHP BWWH
> B8R RPFHWWH PA
IHOG /3

U
iU
HY&V H U




ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHNWNXOKXKIHHWHKLUIF& HU 3KLORVRSKL)

.DWHIJ , QK
ORGXOEH]HL .RPSHWHQ]HQ XQG 4XDOLILNDWLRQ I+U ¢
%HUXI
8QWHI
ORGXOEH]HLFKQXQ.
/HLVWXQJVSXQNWH
EHLWVDXIZDQG BWXQGHQ
ORGXOYHUDOQ /HLWXQJ &DUHHUV 6HUYLFH 8QU 5RVWRF
$QVSUHFKSDUYV
$QVSUHFKSDUWQHU
6SUD "HXWVFK
=XJDQJVEHVFK
ORGXOQ %DFKHORUVWXGLHQJDQJ GHU 3KLORVRS
=ZLQJHQGH 7THLOQDK /LWHUDW XU
1XQJ 9HUD 1°QQLQJ 6FKO*VVHONRPSHWHQ]HC
XQG %HUXI
.O*WVFK $QMD %HZHUEHQ I+U FRFKVFK
(PSIRKOHQH 7HLOQDEK | NHLQH
1XQJ
=XRUGQXQJ ]X « DKOPRGXO LP ,QWHUGLV]LSOLQIUHQ :D
%H]LHKXQJ ]X )ROJHP | )DFK*EHUJUHLIHQGHV $QJHERW/|]XP (UZF
OLFKHQ 7HLOJHELHWHRUXIVEH]RJHQHQ
6FKO*VVHONRPSHWHQ]HQ
'DXHU GHV ( 6HPHVWHU
+ WIJLJ ] B6WXQGHQ
7HUPLQ $QJHERWVW -HGHV :LQWHUVHPHVWHU
GXOV
/HLU XQG 4XDOLILNC X :LVVHOVYHUEUHLWHUXQJ 'LH 6WXGL
.RPSHWHQ]HQ WHQ LQ GLHVHP ORGXO .RPSHWHQ]JHC
LKUHQ EHUXIOLFKHQ $OOWDJ YRUEHL
X :LVVHQVYHUWLHIXQJ 'LH 6WXGLHUHC
EHQ .HQQWQLVVH sEHU GHQ BPUEHLWYV
ZHUEXQJVUHOHYDQWHY 9HUKDOWHQ
X .|]OOHO LOVWUXPHOWDOH .APSHWHOQ
6WXGLHUHQGHQ N|QQHQ DXVIVDJHVWI
DFKWHQVZHUWH %HZHUEXQJNXQWHU'H
XQG VFKULIWOLFK GDUVWHOPHQ
X .|]OQOHQ V\WWHPLVFKH .RPSHWHQ]HQ
GLHUHGHQ N|QQHQ $QOLHJHP XQG ,G
SRLQWLHUW XQG *EHU]JHXJH®G GDUV!




ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHNWNXOKXKIHHWHKLUIF& HU 3KLORVRSKL)

) . |QOQOHQ NRPPXOQLNDWLYH .R

BWXGLHUHQGHQ HUOHUQHQ
JHQ I1X NJQQHQ XQG VLQG LQ
DE]JXOHLWHQ ZHOFKH EHUXI
l+U VLH UHOHYDQW VLQG

> SHWH Q]
GLH HLJ!I
GHU /DJt
DLFKHQ 7

JHKULQ

%HZHUEXQJVWUDLQLQJ
WHQ]SURILOHQWZLFNOXQJ
.RPPXQLNDWLRQ LQ 6WXGLXP X

3UIVHQWDWLRQ

NG %HUX

/ILWHUDW XL

9HUD 1°QQLQJ
XQG %HUXI

6FKO*VVHONRPSHWHQI]HC

.O*WVFK $QMD %HZHUEHQ l+U FRFKVFK.

JHKUJHLW LQ 6:6 GLIIH| 6HPLQDU 6:6

JRUP GHU 9HUDQVWDOWHQIDpw 66

JHKUYHUDQVV 6HPLQDU /6)
.RPSHWHQ]HQ XQG 4XDOLILNDWLRQHQ I
BWXGLXP XQG %HUXI

JHUQIRL SUEHLW LQ .OHLQJUXSSHQ 9HUMWLHIXQJ
GXUFK 5ROOHQVSLHOH *UXSSHR+EXQJH
ELOG J)UHPGELOG*EXQJHQ ZHLWHUH KRF
VFKH /HKUIRUPHQ

SUEHLWVDXIZDQG I+U [ 3UIVHQ]YHUDQVWDOW X 6 W

GHQ 9RU XQG 1DFKEHUHLWXQJ YRWG|.RQWDN\
JHLWHQ
BHOEVWVV 6\
3U«IXQJVOHLVWXQJHQ 6\
3U«IXQJVYRUEHUHLWXQJ 6
*HVDPWDUEHL 6 W

*J1 3Usl> 9RUOHLV) (QWZLFNOXQJ .RPSHWHQ]SURILY (QWwzL

$UW 8PIDQJ EHQVODXIEDXVWHLQHQ $QVFKUYHLEHQ X
ODXI

3U<IXQJVOHLVWXQJ %HZHUEXQJVPDSSH

]XQJHQ I+U HLQHQ HUIROLWBUFKHQIVOHLVWXQJ LVW ZIKWHQG GH

ORGXODEVFKOXVV $UW]MPWXIHUEULQJHQ

SHIJHOSU-IXQ. SHIJHOSU+IXQJVWHUPLQ JHPI% MHZHLOV
HQJDQJVVSH]LILVFKHU 3U*IXQJY XQG 6V
QXQJ

%HZHU "LH ORGXOSU*IXQJ ZLUG QLFKW |[EHZHUW|
GLJOLFK GLH %HQRWXQJ %HVWDQGHQ 1

+LQZF NHLQH

ORGXOQX




ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHNWNXOKXKIHHWHKLUIF& HU 3KLORVRSKL)

.DWHJ

, QK

ORGXOEH]HL

.RPSHWHQ]HQ XQG 4XDOLILNDW
% HUXI

| RQ 1+U ¢

SQWH |

ORGXOEHJHLFKQXQ.

JHLVWXQJVSXQNWH
EHLWVDXIZDQG

BWXQGHQ

ORGXOYHUDQ

/IHLWXQJ &DUHHUV 6HUYLFH 8QL

5RVWRF

$QVSUHFKSDUV
$QVSUHFKSDUWQHU

$QQD OHQVH $QMD .O*WVEFK

6SUD

"HXWVFK

=XRUGQXQJ |X «

:DKOPRGXO LP ,QWHUGLV]LSOL

IUHQ :D

%HJLHKXQJ ]X )ROJHP
OLFKHQ 7HLOJHELHWH

J)DFK*EHUJUHLIHQGHVY $QJHERW
DUXIVEH]RJHQHQ
6FKO*VVHONRPSHWHQ]HQ

IXP (UZF

JHKULQ

'LVVHQVYHUELlL 'LH 6WXGLHUHQ
§PJDQJ PLW OHGLHQ VHQVLELOI
$UEHLW LP OHGLHQXPIHOG YRU

"LVVHQVYHUWLMI EYXGLHUHQGH
HQQWQLVVH *EHU PHGLDOH .RH
6FKUHLEHQ LQ YHUVFKLHGHQHQ

JQQHQLQVWUXPHQWDOH .RPSHYV
BWXGLHUHQGHQ N|QQHQ GLH YH
XQG $GUHVVDWHQJUXSSHQ XQW
NXU]JH 7H[WH VHOEVW IRUPXOLH

6WXGLHUHQGHQ YHUVWHKHQ G|

3XEOL]JLHUHQ?

JQQHONRPPXQLNDWLYH .RPSHW
BWXGLHUHQGHQ HUOHUQHQ ,GH
VIVWHPDWLVFK ]X SODQHQ XQG

LQ GLHVHP ORGXO .RPSHWHQIH®

JQQHQV\VWHPLVFKH .RPSHWHQ]HQ

5HQ HUK

GLH V1
VLHUHQ
FHUHLWH

Q HUZHU
PXQLND)
. RQWH[

HQJHQ
UVFKLH
HUVFKHL
UHQ

'LH
H )XQNW

PRGHUQHQ OHGLHQZHOW XQG GpV A&UR

HQJHQ
HQ XQG
VEKULIW




ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHNWNXOKXKIHHWHKLUIF& HU 3KLORVRSKL)

%H]JHLFKQXC(

ORGXOH

81,9(56,7b76%,%/,27+(.

/IHKULQKDOWH

'‘DXHU GHV C
$QJHERWVYV

(LQI+KUXQJ
L QVWLWXWLR
(ULQQHUXQJ

7KHRUHWLVFKH (LQI+KUXQJ

QUIRUGHKXQJ 'LIJLWDOLVLHI

VMRQWXOWXUJXW DXV GHQ 6

OLRWKHNHQ $UFKLYHQ O0XV\
WHQ

JHLVWXQJV!
L Q 63LAH VWWHU
) X QW HUQ/G P9
D P P OM IKIHIL FY
HHQ XQ% *HG

QVWLWXW
(ULQQHUXQJ
LQ GHU 3UI

$XVHLQDQGHUVHW]XQJ PLW
VNXRQYXOHQ .XOWXUHLQULFK
D[WALINHLWVEHUHLFKH YRQ 0
HWF )sKUXQJHQ ([NXU

O:LLHD%0 X Q
PIW W O

RQ %LE

HQNVWIV

O RFONHPOINQY X Q G6REFH U U
WHKIQU W QP FENUVR MBI N WK ©
V HH@L PKLEBLRWKHNH

VLRQHQ




ORGXONDWDORJ I*U GHQ ,QWHUGL YDBERHQRIHNWNXOKXKIHHWHKLUIF& HU 3KLORVRSKL)

.DWHJ QK
ORGXOEH]HL (LQI*KUXQJ LQ GLH ,QVWLWXWLRQHQ
SQWH!

ORGXOEH]HLFKC
OLVFK

JHLVWXQJV  XQ
*HVDPWDUEHLW\

DXIBWROGGHQ

ORGXOYHUDQ

B8QLYHUVLWIWVELEOLRWKHN 5RVWREFEN

$QVSUHFKSDUYV
$QVSUHFKSDUW(

DH U

6SUD

"HXWVEFK

=XJDQJVEHVFK

ORGXOQ %DFKHORUVWXGLHQJDQJ GHU 3KLORV|
/IHKUDPWVVWXGLHQJIQJH DOOH
6WXGLXP *HQHUDOH

=ZLQJH 7HLOQ NHLQH

YRUDXVVHW]XQJ

(PSIRKOHQH 7F NHLQH

YRUDXVVHW]XQJ

=XRUGQXQJ |X «

x :DKOPRGXO LP ,QWHUGLV]LSOLQIU

VWXGLHQJDQJ

X JHIITIQHW I«U 6WXGLHUHQGH DOOHLU
IPWHU

%HJLHKXQJ X |
GXOHQ IDFKOLFHK
ELHWHQ

HQ 7HLOJH

'DXHU GHV |

6HPHVWHU

7HUPLQ $QJHER
GHV ORGXOV

MHGHY :LQWHUVHPHVWHU
'LH 9RUOHVXQJ ILQGHW VW
)*KUXQJHQ GXUFK GLH LQ GHU 9RUC(
WXWLRQHQ ZHUGHQ DQ YHUVFKLHGH
9RUOHVXQJ DQJHERWHQ 'LH JHQDXH
ZHUGHQ LQ GHU 5LQJYRUOHVXQJ EHN

/IHU XQG 4XDOLI
JLHOH .RPSHWH

DIHQNDWLRQHQ [+U HLQH %HUXIVWIWLJ
XQG .XOWXUVHNWRU

'LH 6WXGLHUHQGHQ HUNHQ QHGE X
GHU YRUJHVWHOOWHQ ,QvwLwXxw{
XQG VLQG DXI *UXQGODJH GHV HU(

X

/IDJH GHUHQ .RQJHSWLRQ ]X GXUFK

GHU (ULC

$QQLNI

RSKLVFK

HQ :DKOE

x JUXQGODJHQRULHQWLHUW 6WDDWW;M[DPHQ

)DFKUL

JROJHPRGXO A, QVWLWXWLRQHQ WGBUUN®QH U

\

HVXQJ

D 7HUPL
DQQW JH

X 'LH 7THLOQHKPHU LQQHQ HUOHUQHMHIR ZLFKW

H *EHUJH

DQJWHQ
VFKDXH
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> 'LH 6WXGLHUHQGHQ HUODQJHQ .H
OXQJVEH]RJHQH )RUVFKXQJV (UV
VLHUXQJVYRUKDEHQ TXDOLIL]JLHU
'LH BWXGLHUHQGHQ HUZHUEHQ JU
QLFKW QXU LP LQKDOWOLFKHQ RQ\G
HUZHUEHQ DX%HUGHP TXHOOHQNU
'LH 6WXGLHUHQGHQ YNHQOQB® IGIHQ
YRQ %LEOLRWKHNHQ $UFKLYHQ @
XQG N|QQHQ HQWVFKHLGHQ RE HQ
QHUKDOE GHV .XOWXUVHNWRUV I+U

it

QWQLVV
KO LH % X

FKOLH %0 H
|l WLVFKH

QH EHUX
VLH ]XN

JHKULQ

UHQGHQ PLW GHQ JHLWJHQ|VVLYVF KKHQ
$UFKLY XQG OXVHXPVEHVWIQGHQ &R

, P OLWWHOSXQNW GHV ORGXOV VWHKMQ GLH

o
XQG KLV
ZLH GDV

GLH 7HLOQHKPHU LQQHQ XQWHMHUI
GHU (UVFKOLH% XQJ JHV F K lYFKUMOLIFX
P 5DKPHQ GHU 'LJLWDOLVLHUXQUXR?
ZLUG DQ GLH %HGHXWXQJ XQG HXQHIQV
XOWXUJsWHU KHUDQJHIKUW

NODVVLVFKHQ .HUQDXIJDEHQ GLHVB:F
D

GHIQ H P
U =HXJQ
OWXUHOC
LRQ GHU

/ILWHUDW XL

%+ ORZ $QQD ( $KPRQ
GLJLWL]DWLRQ /RQGRQ
%XUNKDUGW ODUWLQ S$UEHLWHQ L
)O+JHO .DWKDULQD (LQI*KUXQJHH]
DUE $XIO 'DUPVWDGW
)UDQ] (FNKDUW * (LQI*KUXQJ LYR®
*EHUDUE $XIO 'DUPVWDGW
BHHIHOGW -+UJHQ 6\Up /XGJHU H3
XQG =XNXQIW %LEOLRWKHNHQ L
GHVKHLP
8PODXI .RQUDG
%LEOLRWKHN
JDUW
9LHUHJIJ
leKUXQJ

-HVV 3UH

*UDGPDQQ 6WH
*HVFKLFKWH $XI1JI

+LOGHJDUG
3DGHUERUQ

OXVHXPVZLV

P $SUFKL
UGLH 0X°

LH $UFK

RAUWDOH
D '"HXWVI

DQ +UV
DEHQ 3H

VHQVFKI

/HKUJHLW LQ 6:
JLHUW QDFK )RU
DQVWDOWXQJ

9RUOHVXQJ
b GHU 9HU

S9RURUWYRUOHVXQJ 6:6

/IHKUYHUDQVV

9 A%LEOLRWKHNHQ S$UFKLYH O
(ULQQHUXQJVNXOWXU?
9RURUWYRUOHVXQJHQ

)*KUXQJIHQ

XVE)H P

+ ,QVWL
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JHUQIR!

9RUOHVXQJ )*KUXQJHQ /LWHUDWXUV

W XGLXP

uJ

SUEHLWVDXIZD | .RQWD 9RUOHVXQJ ) 6 W
BWXGLHUHQGHQ| 9F XQG 1DFKEHUHLW X 6\
3U«IXQJVYRU 6\
BHOEVWVWXGLXP 6W
*HVDPWDUEHL
6W G
*JI  3Usl> 9RU( | NHLQH
WXQJHQ $UW 8PIDQJ
3U«IXQJVOHLVV | EHVWDQGHQH .ODXVXU
UDXVVHW]XQJHQ| IeU HLQHQ
HUIROJUHLFKHQ| ORGXODE
VFKOXVV $UW dPIDQJ

SHIJHOSU-IXQ. SHIJHOSU«IXQJVWHUPLQ JHPI1% MHZWNLPV J-OWL
VSHILILVFKHU 3U«IXQJV XQG 6WXGLHPRUGQXC
%HZHU "LH ORGXOSU+IXQJ ZLUG QLFKW EHzZHJWHW (V
%HQRWXQJ %HVWDQGHQ 1LFKW EHVWDQGHQ
+LQZF NHLQH

ORGXOQX
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XKOWXU L

.DWHJ QK
ORGXOEH]HL  QVWLWXWLRQHQ GHU (ULQQHUXQJVN
SQWH !

ORGXOEH]HLFKC
OLVFK

JHLVWXQJV  XQ
*HVDPWDUEHLW\

DXIBWROQGHQ

ORGXOYHUDQ BQLYHUVLWIWVELEOLRWKHN 5RVWRFN $QQLNI

$QVSUHFKSDUV

$QVSUHFKSDUWQHU

6SUD "HXW VFK

=XJDQJVEHVFK | 7THLOQHKPHU LQQHQ]DKO PDI[LPDO 5W X G LHU
$QPHOGXQJ *EHU VWXG LS

ORGXOQ %DFKHORUVWXGLHQJDQJ GHU 3KLORV|RSKLVFK
IHKUDPWVVWXGLHQJIQJH DOOH
BWXGLXP *HQHUDOH

=ZLQJH 7HLOQ | HUIROJUHLFK DEJHVFKORVVHQHY 7KHRULHF

YRUDXVVHW]XQJ GLH ,QVWLWXWLRQHQ GHU (ULQQHUXQJVNXC
Xx DQGHUZHLWLJH 4XDOLILNDWLRQKBREHL 1LF

ULHPRGXOV LQ GLHVHP )DOO HUIRPIW GLH
QDKPH LQ $EVSUDFKH PLW GHQ 3URMHNWYH

X =XVDJH HLQHU 3UDNWLNXPVHLQULHKWXQJ

(PSIRKOHQH 7F | NHLQH

YRUDXVVHW]XQJ

=XRUGQXQJ |X « | :DKOPRGXO LP ,QWHUGLV]LSOLQIUHQ [DKOEHU
HQJDQJ ZHLWHUI*KUHQG*
BWDDWVH[DPHQ + ZHLWHUI+KUHQG
*H[IITQHW l+U 6WXGLHUHQGH DOOKUIP LEKV

%WHILHKXQJ X
GXOHQ IDFKOLFK
ELHWHQ

NHLQH
HQ 7HLOJH

'‘DXHU GHV |

6HPHVWHU

7HUPLQ $QJHER
GHV ORGXOV

MHGHVY 6RPPHUVHPHVWHU

%ORFN RGHU DOV OLVFKIRUP DEVROY

'LH 7THUPLQH GHV %ORFNVHPLQDUV X(
GHU 5LQJYRUOHVXQJ A%LEOLRW K FN
QHQ GHU (ULQQHUXQJVNXOWXU3 EHNI

'DV 3UDNWLNXP NDQQ VRZRKO VHPHVWHUEHJC

 HUW ZH
G GHU (
MDLRSUFK L
QQW JH.
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/IHU XQG 4XDOLI
JLHOH .RPSHWH

PQJHOP . XOWXUVHNWRU XQG HUODQJHQ

> 'LH 6WXGLHUHQGHQ VDPPHOQ HUVWH SUDNYV

LQHQ (L

FKHQ $OOWDJ GLHVHV 7IWLIJNHLWVIHOGHYV

5 'LH 6WXGLHUHQGHQ N|QQHQ NRP S
VFKOLH%HQ XQG IRUVFKXQJVEH]RJ
GHU /DJH
VLFK NULWLVFK PLW LKUHQ 5HVXOW

NXPVLQVWLWXWLRQ LQWHJIULHUHQ
JHQG GDUELHWHQ XQG HLQEULQJHQ

H[H 4XH

LKUH (UJHEQLVVH IDFKIQUHFKW ]

DWHQ D

'LH 7THLOQHKPHU LQQHQ N|QQHQ WMWFK LQ GL

VR ZLH HI

JHKULQ

$EKIQJLJ YRQ GHU 3UDNWLNXPVLQVV

OXVHXP *HGHQNVWIWWH
VFKLHGOLFKH :HLVH GHQ 8PJDQJ P

WXQJVEH]RJHQHQ $XIJDEHQ YHUWUDX
JUQGLJH 6SH]JLDOLVLHUXQJ GHV LP
:LVVHQV HUIROJW ,QQHUKDOE GHV K
LQWHUGLV]LSOLQIUHQ

. RQWH[WHQ C

VLHUW GLH LP %ORFNVHPLQDU HUOD(

ELEOLRWKHNXWYG PXVMKHXPVUHOHYDQWH]

NXUVLRQ GLHQW GHU 9RUEHUHLWX®@JXpDXI

HUOHUQHK®WYGLH 7HI

2ULJLQ

GHQ LQ $UEHLWVDEOIXIH GHU PQWNVH YXWLIFKQ

W JHPDF

LVNXWLI
GDV
JWHQ .H

/ILWHUDW XL

ZHUGHQ LQ GHU /HKUYHUDQVWDOWXQJ EHNDQ

JHKUJHLW LQ 6:1
JLHUW QDFK )RU
DQVWDOWXQJ

9RUOHVXQJ 6:6

P I RHIIROWY RUOHVXQJ 6:6

/IHKUYHUDQVV

BUDNWLNXP BWXQGHQ
%ORFNVHPLQDU
(INXUVLRQ

/6)

JHUQIRL

SUDNWLNXP

S$UEHLW PLW 2ULJLQDOTXHOOHQ
%ORFNVHPLQDU ([NXUVLRQ

. XUJUHIHUDW

6HOEVWVWXGLXP

SUEHLWVDXIZD
BWXGLHUHQGHQ

. RQWDNW]HLW %ORFNV 6w
.RQWDNW]HL\ 6W
9F XQG 1DFKEHUHLWX 6w
SUDNWLNXPVEHULFKW
*HVDPWDUEHL

6WG

*JI  3Usl> 9RU
WXQJHQ $UW 8

$EVROYLHUWHY 3UDNWLNXP LP 8PIDQ

) YRQ ¢

PIMMHLOD QDKPH DP %ORFNVHPLQDU XQG D

Q GHU ([
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3U«IXQJVOHLVYV

UDXVVHW]XQJHQ
HUIROJUHLFKHQ

VFKOXVV $UW

8

SUDNWLNXPVEHULFKW %HDUEHLWXQJ
l+U HLQHQ

ORGXODE

PIDQJ

VIHLW

5HIHOS U1 XQ.

S5HIHOSU*IXQJVWHUPLQ JHPI[% MHZWNL (
VSH]LILVFKHU 3U«IXQJV XQG 6WXGLH

DV JeOWL
DRUGQ X

%HZHU

"LH ORGXOSU+*IXQJ ZLUG QLFKW EHzZH d
%HQRWXQJ %HVWDQGHQ 1LFKW EHVW

WHIW  (V
DQGHQ

ORGXOQX
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:266,'/2 )256&+81*667(//( )h5 (8523b,6&+(
(7+12/2*%,( 92/.6.81"'(

%H]JHLFKQXQJ GH /IHKULQKDOWH '‘DXHU GHV (

$QIJHERWVY
JHLVWXQJV:

+LVWRULVFKH 9 (UVFKHLQXQJV )XQNWLROGNPHQWHU

XQG SRSXOIUH . X/OWHKWHIQVMWQO XQJIJVZHLVHQ Y:RQVOROWHNMNEK\DWEKW
GHU ORGHUQH 3RSXOIUNXOWXU $OOWDJVNKBWEUFKQG OHGL

HQNXOWXU /3

SHILRQDOHWK %HJULIIVXPIDQJ GHV ,|PPDWH®IHYOOHIQ
l1RUGGHXWVFKODQGANMOMWMXGBHUEHY ,.( )DOOEHIRFMSRHWOH X D
(XURSILVFKH( DXV OHFNOHQEXUJ 9RU S RWVPHHMHRWOW H|U

(WKQRORJLH VROOHQ GHQ 3UR]JHVV GHHWUOLFK
XOWXUHUEHELOGXQJ|/EHOHXBKWHQ $0OV

6SHILDOSUREOHP ZLUG *EHU GLH
'LILWDOLVLHUXQJ GHV ,.( YHUKDQGHOW
ODULWLPH .XO (QWZLFENOXQJ 6HPHVWHU

XQG GHU 1RUGVHMNRWXWUNRQWDNW JHSUILWMWHUXXWRBUUI>
6RPPHUVHPHVWHU

KDOEMIKUOLFK
/3
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KOIUH . X

i LQ ORC

.DWHJ ,QK
ORGXOEH]HL +LVWRULVFKH 9RONVNXOWXU XQG 8BRS
SQWH!

ORGXOEH]HL JRON &XOWXUH DQG SRSXODU FXOWXU
HQJOLVFK

JHLVWXQJV Xc| /3

*HVDPWDUEHLWVDXIZDQG

ORGXOYHUDQ  QVWLWXW [+U 9RONVNXQGH ,9. GHU }+) '"LUHN
$QVSUHFKSDUV| 'U SKLO &KULVWRSK 6FKPLWW
$QVSUHFKSDUW[QHU
6SUD "HXW VFK
=XJDQJVEHVFK | NHLQH
ORGXOQ %DFKHORUVWXGLHQJDQJ GHU 3KLORVHSKLVFKE
=ZLQJHQGH 7H | .HLQH
YRUDXVVHWI]XQPp
(PSIRKC 7HLO | NHLQH
PHYRUDXVVHWI]KQJ
=XRUGC( ]> &X\!| :DKOPRGXO LP LQWHUGLV]LSOLQIUHQ DKOEHU!
FXOD
%H]LHKX()ROJF | 9HUDQVWDOWXQJHQ GLH LP ORGXYUVWKRIR®WNNN X ¢
GXOHQ IDFKOLFKBPIQIHERMOHQ ZHUGHQ N|QQHQ KLHW HE
JHELHWHOQ ZHUGHQ
'DXHU GHV I 6HPHVWHU
7HUPLQ $QJH MHGHY :LQWHUVHPHVWHU
QXV GHV ORGXQV
/JHU XQG 4XDC| x .HOQQHQOHUQHQ WUDGLWLRQDOHU JLVVHQVE
RQV]LHOH RPSHMWHQIVZHLVHQ :DQGOXQJVSUR]HVVH|XQG PH
JHQ PDWLRQHQ ELV ]XU 3RVWPRGHUQH
X :LVVHOVYHUE BHWRWVHUXAUXQJ NXOWX
$UEHLWVZHLVHQ GXUFK (LQEH]JLHKX
XQG PHGLHQZLVVHQVFKDIWOLFKHU HQVIW]H
X :LVVHOVYHUWLHIXQJ NXOWXUDQWKURSROR
VHQVFKDIWOLFKH 7KHRULHQ XQG OHWKRGHOQ
GXQJ DXI GLH *DWWXQJHQ GHU KQ\GW
KHXWLJHQ 3RSXOIUNXOWXU
X .|OQHQ V\VWHPDWLVFKH .RPSHWHQ]JHQ %H:
VFKHU ORGHOOH ]XU %HVFKUHLEXQ]
YHUPHLQWOLFK VHOEVWYHUVWIQPGOLFKH
|QQHQ NRPPXQLNDWLYH .RPSHWHQJHQ 3UI
EHQHQ :LVVHQ LQ 9RUWUDJ XQG 'LVNXVVLRQ
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JHKULQ

(UVFKHLQXQJV )XQNWLRQV XQG 9HU
NXOWXU 3RSXOIUNXOWXU $OOWDJVN

!

LW W O X G
OWXU X

1IKHUH ORGXO
EXQJ

=LHO GLHVHV ORGXOV LVW HV ,QKD
)XQNWLRQVZHLVHQ GHU KLVWRULVFHK
XQG GHQ 7KHPDWLVLHUXQJHQ UNXEBIY
SRSXOIUHU .XOWXUHQ LQ ORGHUQH
*EHU]XVWHOOHQ :DV XQWHUVFKHLGW
LKUH QDUUDWLYHQ SHUIRUPDWLY HI®R
PHQ YRQ GHU PDVVHQPHGLDO YHURW
KDOWHQ XQG )RUPDWHQ" :LH VLQG B D
GHUQH NXOWXUHOOH hEHUOLH IEHH\KRXIW
XQG KLVWRULVFK ]X EHJU*QGHQ" :LG®L
QDOH :LVVHQ ]XU %UDXFK *OD XE HQWH
WDOLWIW VHLQHU 9HUPLWWOHU XWQIGF K
JHIJHQ SRSXOIUH .XOWXUHQ LP KHXWL
LKUH 5HDOLVLHUXQJHQ" :LH ZHH@HQMN
WXUHUEH VWDQHVHQUBVXV-FBLFKW GHU
EHL DOOHQ 'LITHUHQ]HQ *HPHLQ YV D\PWN
WXU XQG KHXWLJHQ 3RSXOIUNXOWXU"

DWLRQ)\
"LV VHC

QG PD!
HD WHC
R %UHFK;
Q HUIXK
LRG D P H (
QG (U]lk
PEDIQJH U

pPOCON X U H (

MOVHQ [Z

/ILWHUDW XL

DQQW JH

JHKUJHLW LQ
UHQ]JLHUW QDFK
9HUDQVWDOW X (

"HUGHQ LQ /HKUYHUDQVWDOWXQJ EHN
*HVDPW 6:6
JRUP GHU

N

/IHKUYHUDQVV

$XIEDXNXUV
+DXSWVHPLQDU

/6)

NRQNUHWH $QJDEHQ XQG 7LWHO ]X GHQ DQUHI

JHUQIRL

SUEHLWVDXIZD
BWXGLHUHQGH(

* 7 3UeIX( OF
OHLVWXQJHQ
IDQJ

3U<IXQJVO
JHQ 9RUDXVVHV

l+U HLQHQ HUIR

. XUVHQ VLQG LP 9RUOHVXQJVYHU]JHLFHQLV ]X I
EHL GHQ 6WXGLHQIDFKEHUDWHU LQQHR X HUIL
HPLQDUH PLW 5HIHUDWHQ 7KHVHOQBDBLHUH 3
WDWLRQHQ $UEHLW PLW HPSLULVEKHQ 4XHOC
VFKXQJVGRNXPHQWHQ PLW IRWRJUDILVFKHQ
PHQWHQ
3UIVHQ]YHUDQVWDOWXQ 6\
9F XQG 1DFKEHUHLWXQJHQ 6\
3U+IXQJVYRUOHLVWXQJH 6\
3U+IXQJVYRUEHUHLWXQJ
*HVDPWDUEHL

6W G
3UIVHQWDWLRQ HLQHV 5HIHUDWHY JJ| DXFK D
$UW 8P
$EIDVVXQJ HLQHU YLHU ELV VHFKV 6HUYWHQ XPI
EGIIHBLQ NXOWXUDQWKURSRORJOWOEK {X S IQADH L
O@ H HLFKGIPVNXOWXU RGHU 3RSXOIUNXOWXU
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ORGXODEV  $U

8PIDQJ

5HIJHOSU-IXQ. | %YHDUEHLWXQJV]JHLWUDXP GHU +DXVDUEHLW

%HZHU "LH ORGXOSU-IXQJ ZLUG QLFKW EHZFKU Yo KIV F
QRWXQJ %HVWDQGHQ 1LFKW EHVWDQG$HQ

+LQZF

ORGXOQX

1IKHUH ORGXOEHVFKUHLEXQJ

=LHO GLHVHV ORGXOV LVW HV , QKD QWG®N WU RRKHIHQ X GV BRHILP K QVX\Q
9RONVNXOWXU NHQQHQ]XOHUQHQ XKVG @GWM QW KRPWD WIYEHUX A B QV Z
XOWXUHQ LQ ORGHUQH XQG :LVVHQVJI®I®HQ OMPK B QW HHIMFEHELHIH WA
9RONVNXOWXU LKUH QDUUDWLY HO® HSH 8§ XRGRIXWNYHRQURB Q PYIRQHGE H
YHUPLWWHOWHQ 3RSXOIUNXOWXQ" LKH HNQ QG K®ICHVH Q HEEE Q R @ D @/l
NXOWXUHOOH hEHUOLHIHUXQJHQ EHWQXXQE KLY VKRIWLNGF E H X FEKHIH * Q ¢
IXQGDPHQWLHUWH GDV WUDGLWLRODHMV: LYY E @ UNK OWIDXE KW LR
VHLQHU 9HUPLWWOHU XQG (PSIIQJHU'Q: SR YHUIDGNKOR XURK G B JKH
XQG ZHP Q*W]HQ LKUH 5HDOLVLHUXIQO B 8 "7:WH GANULRHM Q B RV XX O W X
OLHJHQ DXV 6LFKW GHU .XOWXUD®WHKQRSROR.PHL.EHDPNABDWAQ ]ZL
9RONVNXOWXU XQG KHXWLJHQ 3RSXOIUNXOWXU"

9HUDQVWDOWXQJHQ GLH LP ORGYUWKRWNNNRQVMWER WRIXDHWIE HQ
7THLO HEHQIDOOV DQJHUHFKQHW ZHUGHQ
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.DWHJ

1QK

ORGXOEH]HL 5HILRQDOHWKQRJUDILHQ 1RUGGHXWVHEKODQGYV
(WKQRORJLH

8QWHI

ORGXOEH]HL 5HIJILRQDO (WKQRJUDSKLHV RI 1IRUWKHpPQ *HUPI

HQJOLVFK (WKQRORJ\

/HLVWXQJV Xg| /3

*HVDPWDUEHLWVDXIZDQG

ORGXOYHUDQ ,OQVWLWXW I+U 9RONVNXQGH ,9. GHU $+) "LUHN

$QVSUHFKSDUV|'U SKLO &KULVWRSK 6FKPLWW

$QVSUHFKSDUW|QHU

6SUD "HXWVFK

=XJDQJVEHVFK | NHLQH

ORGXOQ %DFKHORUVWXGLHQJDQJ GHU 3KLORVHSKLVFKF

=ZLQJHQGH 7H | .HLQH

YRUDXVVHWI]XQP

(PSIRKC 7HLO| NHLQH

PHYRUDXVVHW]KQJ

=XRUGC( ]> &Xl| :DKOPRGXO LP LQWHUGLV]LSOLQIUHQ JDKOEHU|

FXOD

%H]LHKX()ROJF

GXOHQ IDFKOLFKHQ 7HLO

JHELHWHOQ

'DXHU ORG X 6HPHVWHU

7HUPLQ $QJH MHGHYV 6RPPHUVHPHVWHU

QXV GHV ORGXQV

/HL XQG 4XDC

RQV]LHOH .RPSHWHQ

JHQ

/HKULQ

1IKHUH ORGXO

EXQJ

/LWHUDW X ‘HUGHQ LQ /HKUYHUDQVWDOWXQJ EHNPQQW JH

/JHKUJHLW IGL *HVDPW 6:6

UHQ]JLHUW QDFH JRUP GHU

9HUDQVWDOWXQJ
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/JHKUYHUDQVV [ $XIEDXNXUV /6)
+DXSWVHPLQDU
NRQNUHWH $QJDEHQ XQG 7LWHO ]X GHQ DQUHI
. XUVHQ VLQG LP 9RUOHVXQJVYHU]JHLFHQLV X I
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